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WHY LUXEMBOURG?

Luxembourg has sixth fastest 4G speed in the world
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Top ranking countries in 4G speed/availability study
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Top ranking countries in 4G speed favailability study
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When we think of mobile phone 4G networks, we generally think of fast internet
connections, but actual speeds can vary widely from country to country. Did you

know that Luxembourg has the sixth fastest 4G in the world?



The data was revealed in a report entitled "The State of LTE" released for
November by OpenSignal showing the status of 4G (or LTE - Long Term
Evolution) networks worldwide per country. Singapore is reported to boast the
fastest 4G network in the world at 46.64Mbps (megabits per second), followed by

South Korea, Norway, Hungary and Netherlands.

Luxembourg's respectable ranking in sixth place recorded a speed of 36.56Mbps,
ahead of its neighbours. Belgium scored six places below the Grand Duchy, with

France and Germany much further down the list.

However, Luxembourg does not score quite as well when it comes to availability
of 4G in the country with a drop to 22nd position. According to the report
79.55% of the country is covered by 4G, a big difference to number one, South
Korea, with 96.69%. Again, compared to neighbouring countries, the Grand Duchy

faired a bit better than Belgium, and greatly outranked France and Germany.

The OpenSignal report examined 77 countries and 50 billion measurements
worldwide. The results showed that the 4G global market in general is at
transition point. The focus used to be on speed, but has shifted its target to
boosting accessibility to 4G signals.

The report also points out that no country has cracked the 50 Mbps speed
threshold for 4G.

In Luxembourg all four networks offer stable 4G speeds, but Tango with its 4G+

network does in fact manage to surpass 50 Mbps.

Read More

ICT development index in 2017: Luxembourg comes 9% in

the world ranking
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The International Telecommunication Union (ITU) is a specialised United Nations
institution which has just published the 9th edition of the annual report'
Measuring the Information Society'. The report analyses simultaneous advances in
the areas of the Internet, metadata analysis, cloud computing and artificial

intelligence in 176 countries.

The result: When it comes to developing information and communication
technologies (ICT), Luxembourg comes 9th worldwide. This very positive result
rewards the efforts made for many years now by politicians, investors and
developers in order to make Luxembourg the world nerve centre for ITC-related

activities as well as a centre of excellence for cyber security and data protection.
In comparison, Germany is 12th, France is 15th, and Belgium comes in 25th place.
Measuring the development of ICT

The most recent data on the development of ICT reveal a constant growth of
connectivity and the use of ICT worldwide. The number of mobile broadband
subscriptions now corresponds to over 50% of the world population, which makes
it possible to improve Internet access and online services.

A reliable report

The annual report 'Measuring the Information Society' is generally viewed as the
most reliable and impartial collection of data and analyses on the development of

ICT worldwide. Governments, international organisations, development banks and

private sector investors around the world refer to it extensively.

Read More
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BUSINESS NEWS

The Grand Duchy is among the trendsetters with regard

to open data
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The managers of the European open data portal, operated by the European
Commission, have just published the results of their 2017 analysis on the
progress of European Union countries in the area of open data.

Luxembourg obtained an excellent result

The Grand-Duchy's score put it in 6th place, allowing it to be among the

European trendsetters in this area from now on. Many factors were taken into



account in this assessment, in particular the existence of coordination at national
level, the application of the principle of awarding licences, the many different
themes of the data sets published as well as their quality, the transposition of the
related European directives and the implementation of a national strategy.

Experts highlighted Luxembourg's national portal www.data.public.lu as one of the
strong points. Despite the fact that it only went online recently — it was only
launched in 2016 —, it has already managed to establish itself as a central general

open data platform for the Grand Duchy.

This classification is a success for all the partners making an active contribution to
this project in the framework of the Digital Létzebuerg programme, in other
words the Information and Press Service of the Luxembourg Government, the
Government IT Centre, the national geoportal team at the Land Registry and

Topography Administration and the Communications and Media Service.

Read More

First-time FNR Investment in Space Exploration Projects
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For the first time, the Luxembourg National Research Fund (FNR) has committed



funding to two space related projects contributing to the development of the
SpaceResources.lu initiative. Two public research institutions each receive funding
for collaborative projects with the lunar exploration company ispace, representing
an FNR commitment of around 700,000 EUR.

The projects — involving the Luxembourg-based company ispace Europe S.A., the
Luxembourg Institute of Science and Technology (LIST) and the Interdisciplinary
Center for Security, Reliability and Trust (SnT) at the University of Luxembourg —
were retained for funding in FNR's 2017-2 CORE-PPP and AFR-PPP Calls

respectively.

Luxembourg, a pioneer in space

Luxembourg has received a fair amount of international attention after the recent
passing of a new law on the exploration and use of space resources. The Grand
Duchy is the first European country to offer a legal framework ensuring that
private operators can be confident about their rights on resources they extract in
space. This framework is a key action of an overall strategy to be implemented by
the Luxembourg Ministry of the Economy within the SpaceResources.lu initiative

whose goal is to support innovative projects in advanced space technologies.

Luxembourg has a long history of space innovation. In 1985, a public-private
partnership effort launched Société Européenne des Satellites, today known as
the largest global commercial satellite operator SES having its operational

headquarters in Luxembourg.

LIST and iSpace: developing a detector for a compact mass spectrometer

ispace and LIST have set up a strategic partnership in order to develop a first
mission, called Roving Spectrometer Program, to prospect lunar resources, for
example detecting and analysing water. This collaboration will build on a previous
project called Fieldspec, which was substantially supported by the FNR with a PoC
grant in excess of T MEUR.

A high performance compact mass spectrometer developed in LIST's Material

Research and Technology (MRT) department will be integrated into an ispace



micro-rover robot, and the objective of the project between LIST and ispace is to
develop a space deployable one dimensional focal plane detector for the

compact mass spectrometer.

The aim is to have the detector ready for testing in a relevant space environment
by the end of the project. The development will not only enable the progress of
the Roving Spectrometer Program, but also significantly contribute to the global
progress of LIST and therefore to Luxembourg's activities in the field of high-

resolution high-sensitivity nano-analytics instrumentation.

Read More

Luxtrust, European pioneer
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25 October 2017 will remain a historic date for the European Parliament. For the
first time, a European Union legislative act (in this case a revision of legislation on

security of gas supply) was signed electronically.

And 25 October 2017 will remain a historic date for Luxembourg EIG LuxTrust, as
it was the supplier of the smart card used to produce the electronic signature, the

only one to have legal effect equivalent to a handwritten signature.

This European first shows to what extent the company, specialising in digital
identity and trust services since 2003, has become a major player in this segment
in just over a decade. Initially set up as an interest group, in 2005 LuxTrust
became a separate limited liability company, owned mainly by the State (over
41%) and the national credit and investment company (over 22%). The remaining
capital comes from a pool of banks (BCEE, Bil, Post, BGL BNP Paribas, Banque
Raiffeisen), the Chamber of Commerce, the Luxembourg Stock Exchange, the
national certification and accreditation body and the national motor vehicle

corporation.



Under elDAS

"The electronic signature will become the norm,” explained Pascal Rogiest, CEO of
LuxTrust. “This is a new way of doing business that will speed up business
procedures, improve the level of service and save paper, time and money while

maintaining security and trust.”

Implementing solutions based on the highest international standards in terms of
digital trust, LuxTrust is one of the first companies in Europe to offer a time
stamping service (integration of the exact time and date at the time of the
electronic signature of the document) in compliance with the elDAS EU

Regulation on electronic identification and trust services, in force since July 2016.

Moreover, the company's electronic time stamping service is currently used by the

European Commission to date its electronic communications on social networks.

LuxTrust is also qualified to affix the electronic seal, the equivalent of the
electronic signature, but reserved only for companies. Furthermore, the State of
Luxembourg uses it for the distribution of the electronic version of the Official

Gazette, since there is no longer a paper version

Read More

New partnership agreement with Seoul metropolitan

government and financial hub Korea
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Luxembourg for Finance and its Korean counterparts aim to work together to
develop exchanges in the area of financial services between the two countries.
LFF's CEO, Nicolas Mackel, stated that Luxembourg is looking forward to working
with Korea to bolster Seoul's role as a leading Asian financial center and
Luxembourg’s role as a platform for Korean fund managers in Europe.

Luxembourg domiciled funds represented 92 percent of foreign funds admitted
for distribution in Korea. Major Korean fund managers like Mirae, Korea
Investment Management and KN Asset Management also choose Luxembourg to

set up funds.
This new agreement reinforces LFF's network of such partnerships signed with

other financial hubs around the world, such as Toronto, Shanghai, Dubai, Moscow

and others.

Read More
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Sompo becomes third Japanese insurer to set up EU base

in Luxembourg
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Japanese insurer, Sompo International, has today become the latest leading
Japanese financial institution to announce plans to establish its new European
insurance headquarters in Luxembourg following the UK's decision to leave the

European Union.

Sompo International is one of three largest Non-Life insurance companies in
Japan, also called the top three general insurance companies (San-Mega-Sompo),
with a history stretching back to 1888. The company joins AIG, FM Global, CNA
Hardy, Hiscox, RSA, Liberty Mutual as well as fellow Japanese Aioi Nissay Dowa
Insurance (ADI) and Tokio Marine in choosing Luxembourg as their new EU-base.
It also becomes the latest Japanese financial group to set up in Luxembourg,

where six Japanese banks have been operating for years.

In a press statement, Sompo International said its European business is a key
strategic component to the company’s growth. Sl Insurance (Europe) will provide
a solution for the company’s clients in the European Union, as well as create a
base for continued business expansion in Europe. John Charman, Chairman and
CEO of SI commented: “Establishing Sl Insurance (Europe) in Luxembourg will be
the first step in our ambitious plan to create a strong position in the European

commercial P&C marketplace.”

Nicolas Mackel, CEO of Luxembourg for Finance, said: "We welcome the decision
by Sompo International. It will further enrich Luxembourg's financial services
ecosystem already composed of six leading Japanese banks and now the three
Japanese Mega-Insurers. We are delighted that an increasing number of Asian
financial institutions are recognising the long-term value of establishing an EU

hub in Luxembourg."

Read More
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Eversheds Sutherland opens Luxembourg office
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On September 6th, the international corporate law firm Eversheds Sutherland has
opened an office in Luxembourg as part of the firm’s long-term vision that
foresees the building of a strategic global platform. Joining the firm in due course
in Luxembourg are Partners José Ignacio Pascual Gutiérrez and Viviane de
Moreau d’Andoy and five associates. The office opened with an initial focus on

investment funds and corporate clients.

Read More

The LHoFT Foundation is launching the “Fintech Hotline”
to meet the needs of the Fintech startups: “One question-

One answer-One immediate solution”
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FINTECH HOTLINE

‘How to setup a company in Luxembourg’

November 23 2017
8:30 - 10:30 AM CET
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Luxembourg, November 15th, 2017- Are you a Fintech startup and have a
question or an issue? Then the Fintech Hotline newly launched by the LHoFT

Foundation is made for you.

The Fintech Hotline, a simple solution to solve a common problem At the LHoFT,
we noticed that most Fintech startups have a lot of questions and most of the
time the questions are quite similar. The questions are often legal or banking
related. Sometimes queries are more technical, IT-related or even real-estate
based.

To meet the needs of the Fintech startups, based in or outside Luxembourg, the
LHoFT decided to be practical and gathered various experts to answer directly to
the startups to help solve their problem. The first objective is of course to be
solutions-oriented and help the startups as much as possible. But ultimately, we
aim at creating a database with all the questions that have been asked and
answered for the benefit of the whole Fintech ecosystem, demonstrating that

Luxembourg is an accessible, open Fintech hub.

The Fintech Hotline, thematic chosen and technicalities. The thematic chosen for
the first session is: “"How to setup a company in Luxembourg.” More topics will be
discussed in future sessions. The first Hotline session will take place on Thursday

November, 23rd starting at 8.30 am CET for 2 hours in a row at the LHoFT offices.



Experts from Allen & Overy, PWC, BCEE, Finimmo, KPMG, Expon Capital, House of
Entrepreneurship, Luxinnovation and many others will participate to the call to
answers startups queries. To ask your question : Join the call
https://www.uberconference.com/info208 (works with all navigators except safari)-
Optional dial-in number +352-247-7890 — No PIN needed

Emilie Allaert, Head of Operations and Projects at the LHOFT commented: “The
LHOFT is thrilled to launch this initiative and to have the support of the industry
and experts willing to give their time for the hotline and share their knowledge
and wisdom. We believe that this initiative can be beneficial for everybody: the
startups who will be able to have concrete answers on subjects that matter to
them as well as for the whole ecosystem to foster even deeper collaboration and

have a better understanding of the fintech needs".

Read More

OTHERS

[The Seoul Economic Daily Newspaper 11.08 Page 9]

Luxembourg making achievements in droves in the
“satellite” field, thanks to its market-oriented policies and

commercial approach
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